
3rd Grade Michigan Studies  Unit 2: The Economy of Michigan
   

 
Michigan Citizenship Collaborative Curriculum      Page 11 of 51 
Copyright © 2010-2014 by Oakland Schools 

Lesson 2 Graphic Organizer 
 
 
 
 
 
 
 
 
 
 

affect 

Limited 
Resources 

Unlimited 
Wants 

  
Scarcity 

causes 

which means 
people can’t have 

all the 
Goods and 
Services 

  
they want— 

So people have to 
make 

 
Choices 

  
Which leads to an 

Opportunity 
Cost 

  

 
Incentives 

  


