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WHAT HAPPENS WHEN PEOPLE SPECIALIZE? 
 

People use  
_________________________ 

 
to produce 

 
___________________ and ______________________ 

 
BUT 

 
Resources are ____________________ 

 
AND 

 
Human wants are ____________________ 

 
Which creates 

 
________________________ 

 
Because of SCARCITY people have to make  

 
____________________________ 

 
They make choices about what goods and services they will produce. 

 
This is called 

 
________________________________ 

 
Because people SPECIALIZE 

they have to get the goods and services they do not produce through 
 

___________________ 
 

which makes people more 
 

__________________________________________________ 
 


